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TOGCETHER with all ard singulir the rights, members. hereditaments, amd appurtenanas to the sane bolonsing or o any way
incident or appertaining, including all bullt-in stoves and refrigerastors, heating, s coraditioning, plunbiveg and cloctiical tintares, wall
to wall carpeting, fences and pates, and any other equiprent or fistures now or Lhereafter attachod, connated o bttad i oy maneer,
:i Leing the intestion of the parties hercto that all such fivtures and equipment, vther than household furniture. be vomsidvrad 2 part of

e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mordpagere, its suovessors ard assigus forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above duscribald premiss in foe simple absolute; that
the above described promises are free amd dear of all Lons or other cecnmbirarces; that the Mortgasor is bawfully crnpowered to von-
1oy o cvcumbar the same; and that the Mortzagor will forever defend the <ai] promises uoto the Morzagen, its sucvessors and assigns,
Irom and against the Mortgazor and every person whomsoever lawfully claiming or to i the sanre or any part thereof.

THE MORTGAGOHR COVENANTS AND ACGHEES AS FOLIOWS:

1. That the Morlgigor will promptly pay the principal and interest on the indebteduess evidencad by said promissory note at the
tinies and in the manner therein providex

2. That this wortgage will secure the Mortgagee for any additional sunis which may be advasmed Loreafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premius, repairs of other sich purposs puraant to the
prosisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortyages to the Moiteasor umlber
the authority of Sec. 45-55, 1962 Code of Liws of South Carolina, as amended, or sinulir statates; ard all sums o advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demnamd of the Mortgagee, unless otherwise provided in writing.

- 3. That Mortgagor will keep the improvements on the mortgaged premises, whither now existing or hereafter to I crexted, insured
agairst dass by fire, windstorm and other harards in a sum not kess than the balance due hereunder at any time 2w in 2 caanpany or
cumpanits scceptable to the Mortgagee, and Mortzagor does Lerely assizn the poliy or polivics of insurance to the Matgagee ard
agrees that all such policies shall be held by the Mortzagee should it so require and shall inclide Yoss payable dauses in favor of the
Mortazee, and in the event of loss, Mortgaror will give immediate police thereof to the Mortgagee by registered muil: and should the
Mottyeagor at any time fail to keep said premises insured or fail to pay the premiums for such insurarce, then the Maotzagee may cause
such iinprovements to be insured in the name of the Morlgagor and reimburse itself for the cost of such insunare, with inferest as
kereimabove provided. '

4. That the Morizagor will keep all inprovements upon the mortgaged premises in good repair, and should Mottzagor fail to do
so. the Mortgagee may, at its opticn, enter upon said premises and make whatever repuirs are mecessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

S. That the Mortgagee nay at any time reyuire the issuance and maintenarce of insurance upon the life of any person obli_gatm!
under the indeltedress secured herchy in 2 sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the

3:.;:13:1:1:5 are not otherwise paid, the Mortgagee ay pay said premiums and any amount so paid shall become a part of the wortgage

6. That Mostgazor agrees to pay 2l taxes and other public assessments levied szainst the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortgarce immeadiately upon payment, and should the Mort-
gagor faill to pay such taves and assessments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collat the same under this mott2age. with interest as alxne provided,

7. That if this morlgage secures a “construction koan”, the Mortzagor agrevs that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-

nof»ns of a Comstroction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morteagor will not further encumber the premises above described, without the prior consent of the Mostgagee, and
should the Mortzagor so ercumber such premises, the Mortgagee may. at its option. dechire the indebtedness hereby secured to be
imnedistely due and payable and may institute any proceedings necessary to collet said indebtedness.

9. That shoul] the Mortzazor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyarce, and
the within mostzage inlebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonalde cost as sequired by the Association for processing the
asstunption, furnish the Association with a copy of the Contract of Sale, Bonad for Title, or Doed of Convevance, amd have the interest
rate on the loan halarce evisting al the time of transfer modified by increasing the interest rate on the sakl Joan balince to the marxi-
mum rate [<r annum permitted to be ¢harged at that time by applicable South Carolina law, o7 a lesser increase in interest rate as may
be determined by the Association. The Association will motify the Morteazor or his prarchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchiser, fal to comply with the provisions of the within
parazraph. the Mortgagee, at its option. may declire the indebtedness Lereby scured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make puments of principa) and interest as due on the promissory note and the same shall be
urpaid for a period of thirty {30) days. or i there shoudd be any failure to comphy with and abide by any by-laws or the chaster of
the Mmtgagee, or any stipulations sct out in this mortgage. the Muaortzayvee. at its option. oy write to the Mortgagor at his last known
address giving hitn thirty (30) days in which to rectify the said defanlt and shoukl the Morteagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate un the loan haloke for the remaining term of the loan or
for a lesser term to the manimum rate per annum posmitted to be charcad at that time by applicable South Carolina law, or a lesser
ircrease rate as may be determined by the Associrtion. The monthly pavments will be adjusted accordingly.

.11 That shoukd the Mortgagor fail to make payments of [Iwincipal andd interest s duie on the promison note axd shoold any monthly
installment become past due for a period in ovoess of 15 days, the Mortinazee may colleet a2 “late charged™ not 1o exceed an amount

equal to five (39 ) per cerdum of any such past due installment in order to cover the extra expense incident to the handling of such
delinjuent payments. ‘

12. That the Mortgagor hereby assigns 1o the Mortgagee, ifs succvssors amd assigns. all the rents. issnes. and profits acerving from
the mortgaged premises, retaining the right to collet the same so fons as the debt hereby secural is not in arrcars of payment, but
should any pant of the prirwipal indebtedness, or interest, taves, or fire invurance premimns, be past due and unpaid, the Motgagee
mai‘“ﬂhoul notice or further proceedings take over the mortgaged promises, if they shall e occupiad by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtesdness hereby secured, without Lability te acvount for anything more
than the rents and profits actually collected, less the cost of collection. amd any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without Tability to the Morteawor. until notificd to the contray by the Morteagee;
and should said premises at the time of such default be occupied by the Mortgavor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be rvicdent or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and coBlect such rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without liability t» account for anything more than the rents and profits actually

collected.

13. “rhat the Mortgagee. at its oplion, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is folly paid, the Following sums in addition to the paynrents of principal and interest provided in said note: a sum
equal to the premiums that will next hecome due and payable on policies of morteage guaranty insarance (if applicabile), fire and other
hazard insurance covering the mortgaged propesty. plus taves. and assessments nevt due on the mortgaged premises (all as estimated by
the Mortgagee) less afl sums alceady paid therefor. divided by the number of months te clipse hefore one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to be held by Morteagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for tases, assessments. or
insurance preminms, the excess may be credited by the Montgagee on subsovuent payments to he made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall Lecome due and payable, the Mortvagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortovor further agrees that at the el of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty or similar insaraice (if applicable) covering the balance
then remaining due on the mortzage debt. and the Mortragor may. at its option, pay the single preminm required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgaze debt. in which event the Mortgagor shall

repay to Mortgaszee such premium payment, with interest. at the rate specificd in said promissory note, in equal monthly installments
over the remaining payment period.
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